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AN  APPEAL  TO  THE  MEMBERS  OF  CONGRESS 


BY  A BUSINESS  MAN.  , 
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ONK  way  of  tackling  the  subject  of  currency  reform  would  be 
to  go  into  a comprehensive  study  of  the  numerous  plans 
which  so  far  have  been  proposed — a tedious  and  bewildering  task. 

A simpler  way  would  be  to  adopt  the  principle  of  Evolution — 

Nature's  great  expedient  w'hich  has  never  failed  to  lead  to  prac- 
tical results. 

Do  not  start  the  subject  by  discussing  .some  specific  plan,  care- 
fully worked  out  in  all  its  details.  Try  to  agree  on  a basis  first. 

Within  the  scope  of  this  basis  build  up  further,  taking  up  the 
more  important  features  first,  and  shaping  each  one  of  these  to 
suit  the  majority;  say,  in  the  following  manner: 

FIRST,  decide  whether  the  Reform  Measure  should  be  of  a 
broad  character,  completely  remodeling  our  present  bank-note 
system,  or  whether  it  should  be  confined  to  providing  for  an  emer- 
gency currency. 

Suppose  a resolution  should  be  carried  in  favor  of  a mere 
emergency  currency ; this  would  at  once  exclude  the  consideration 
and  discussion  of  all  propositions  going  beyond  that  scope. 

SECOND,  determine  when  emergency  notes  may  be  issued; 
whether  this  should  be  left  to  the  discretion  of  a commission  or 
whether  the  issue  should  work  automatically,  depending  upon  the 
state  of  the  money  market. 
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THIRD,  if  the  issue  is  to  be  automatic,  determine  the  tax  which 
may  seem  best  suited  to  admit  of  the  issue  as  well  as  to  terminate 
it. 


FOURTH,  decide  who  is  to  guarantee  the  payment  of  the 
notes;  whether  the  Government  or  the  issuing  banks  jointly. 

FIFTH,  if  the  Government,  decide  how,  in  turn,  the  Govern- 
ment is  to  be  .secured  against  loss. 
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Continuing  in  this  manner,  and  taking  up  one  detail  after  an- 
other, a plan  can  be  ev'olved  step  by  step,  more  quickly  than  by 
any  other  method  and  with  much  better  understanding  of  all 
principles  involved. 

But,  for  heaven's  sake,  do  .something  to  prevent  the  recurrence 
<)f  such  an  ordeal  as  we  have  just  experienced.  Do  not  allow  the 
obstructive  tactics  of  men  like  Senator  Aldrich  (who  will  oppose 
anything  that  does  not  agree  with  their  own  personal  views ) to 
override  the  just  demands  of  the  business  community. 
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